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OREGON BUSINESS = MAY 
| % Change 
April May (adj. wadjusted 
for deys) 


Retail Sales (691 Indenendent Stores) $7,181,089 $6,948,413 +1.6 adj. 


} 
Bank Debits (97 Banks and Branches) $397,213,829 $393,974,459 +7.4 adje 


| Building Permits (47 Cities) $953,997 $1,619,700 +69.8 

| Lumber Production (wkly. ave.-b4.ft.)1/ 172,283,000 180,023,000 44.5 

Ordinary Life Insurance Sales $4,289,000 $4,644,000 +8.3 

Gasoline Sales (gallons) 21,931, 920 22,602,294 +3.1 

Unemrloyment Compensation Claims 19,035 10,592. ~—44,.4 

Business Failures (liabilities) $378,000 $83,000 —78,0 
1/ Western Oregon and Western Washington 


(See pp. S=9 for comnent and indexes for 12 Oregon Trade Areas) 
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WARTIME PIIASES OF PACIFIC NORTHWEST TRANSPORTATION 


Alfred L. Lomax, Professor of Business Administration 


With the expension of the lend-lenase program in 1941 and the later declaration 
of wer by this country against the Axis powers, four :najor industries ef the 
Pecific Northvest were seriously affected. These were ocean shipping, the rail- 
roads, the motor carriors, and lumber. This does not imply that other industries 
did not feel the impact of hostilities, but special attention may be given these 
three trensrortation media and liwnber because they are so closely associated one 
with another and vith the war effort. Under normal conditions there is constant 
competition between the deep-water carriers and the railroads for raw materials 
and for semiprocessed and manufactured goods of the Pacific Northwest for distri- 
bution to middle westerm,eastern, ond Celifornia markets. Truck lines compete 
for tonneze for the local heuls and for the more distant inland and California 
centers. Normualiv, luaber provides a large part of the revenues of the first two 
tyres or carricrs and is important in the short-heul trucking business. Since 
abnormal conditions prevail at the present time, it may be eppropriate to briefly 
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survey Northwest transvortation and lumber to determine the effects of war upon 
them. 


SHIPPING. The central factor disrupting the normal operation of the ocean 
trade is the withdrawal by the United States Maritime Commission of all vessels 
in the foreign and intercoastal trade and nearly all in the Pacific Coast run and 
their allocation to special war and associated services. Many months before 
Pearl Harbor, Pacific Coast shipping operators were feeling the effects of the 
lend-lease program through the gradual withdrawal of certain freighters to the 
North Atlantic convoy route. As the situation became more acute with increased 
submarine warfare, still more ships were allocated to this service. In addition, 
there wes a scurrying about to augment the nation's stockpiles of rubber, hemo, 


alloys, and other vital or critical materials found for the most part in the South’. 


Pacific, to which area ships were assigned at almost the last minute befors war 
broke out. These events were disrupting enough; but normal shipping activities 
were completely impossible after the events of December 7. 


The extent to which shipping activities have declined is indicated by the 
following table which shows comparative statistics of Portland shipping for the 
first five months of 1941 and 1942, 


Table I 


Net Registered Vessel Tonnage--Port of Portlend * 
Pirst Five Months, 1941-42 





Class } Entrances Clearances 
of Service 








I 
1941 1942 % Change! 1941 1942 
Foreign 246,137 80,613 -67.3 | 314,636 158,013 
Pacific /1,185,814 689,790  -41.8 {1,107,576 774,714 


Atlantic- | 
Gulf 462,693 58,442 -91.7 459,511 -- -- 


Total 1,894,644 808,845 <-57.3 {1,881,723 932,727 =50.4 
































* Arranged from tables in Merchants Exchenge Bulletin, Portland, Oregon 


Repercussions of this situation have affected both individuals and corpora- 
tions. Decreases in ship departures and entrances have meant the rezrettable 
but necessary separetions of shipping executives and staffs from the parent orrani- 
zation. Ship chandlers, stevedores, and pilots have likewise suffered, as have 
the coffers of public and privete dock owners. Income losses from reduced 
terminal revenues run from 80-90 per cent, perhaps higher. One company reports 
losses running $10,000 per month. Terminal and office forces have been reduced 
to something less than skeleton size. Crews of ten or twelve must suffice where 
normelly from forty to sixty people were employed. A number of payrolls of 
$2,600 to $5,000 per month have disappeared, which, when computed on a yearly 
basis for (say) twenty agencies operatinz lines out of Portland, gives approximately 
$800,000 annual loss, a rather large item in the purchasing power of the community. 
Some companies have suffered losses in the ssle or storage of office furniture 
and dock geare In addition, the very much larger payroll of longshoremen and 
stevedores has been reduced. Although figures have not been released, it is 
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estimated that the first quarter of 1942 will show a 50 per cent loss in this 
bracket of wage earners. As an offset there is, of course, the substitution of 
the much greater payrolls in shipyards and aluminum plants. 


It is evident that the withdrawal of ships from their regular runs is the 
direct result of the war; a more immediate cause is the shortage of ships, which 
is now being remedied by the gargantuan shipbuilding program in the sixty yards 
along the Atlantic, Gulf, and Pacific coasts. During the past year, many millions 
of dollars have been appropriated for the construction of new vessels under the 
long-range program of the Maritime Commission. In January 1941, this body 
ennounced that two hundred 10,000-deadweight-ton cargo ships would be built. In 
addition, shipbuilding expansion was stimulated by the Emergency Crergo fleet 
program prompted by the lend-lease arrangements between England and the United 
States. On April 14, 1941, the President allocated $550,000,000 to the Maritime 
Commission from lend-lease funds for this purpose. Since then, the shipbuilding 
program uncer the commission's jurisdiction has been revised, alvays upward, so 
that by the end of 1943 this country's contributions to the cause of freedom will 
include a fleet of 2,300 vessels (including 300 tankers), a total of 23,000,000 
deadweicht tons. 


The rapidity with which this fleet--the greatest the world has ever known-- 
is being constructed is indicated in a recent announcement by the Maritime 
Commission that in May alone 75 keels were laid, 65 ships were launched, and 
58 were delivered into service. Whereas formerly aprroximately one year was re- 
quired to complete a cargo vessel, today, at the Oregon Shipbuilding Corporation, 
the Emergency Cargo (the EC-2) or Liberty type of ship is being delivered ready 
for service in 75 days. 


LUMBER. The importance of adequate transportation facilities in the lumbe 


business of the Pacific Northwest is indicated by the fact that 73 per cent of 1:0 
lunber cut in the United States in 1940 wes in Oregon and Washington. (Orezon 
now the nation's foremost producer of this commodity, with Washington second. ‘T7- 


recent reversal of position is due to the depletion of some of the more importent 


cutting areas in Washington and to the availability of stands in this state.) 


This business is normally closely associated with water transport. Some of 
the lergest mills of the state are located at the mouths of coast streams, on 
bays, or along the lower Columbie end Willamette rivers, thus affording access to 
all deep-sea carriers. Lumber which tnese mills cut is loaded directly from the 
green chain or dry .iln, as the case may be, to the ocean carriers for distrib- 
tion to Atlantic ports, California, or foreign countries. In 1940, 85 to 90 per 
cent of tidewater shipments went by ship; the present venr finds only 20 per cont 
or less going by water, Thus, 46,000,000 feet of lumber wes to have gone by shiz 
in February; actually, only 12,000,000 feet became cargo; the rest was shipped by 
rail. This rapid transition from water to rail cearricr, together with the fact 
that, because of povernment orders, normal market competition does not now exist, 
has placed tidewator mills in the same position competitively as inland mills. 
The inland mills have always been more favorably situated for the interior merxst 
demands than the tidewater mills, whose merket for the most part has been the 
Atlantic Coest ports end their immediate hinterland. 





Another aspect of present changed conditions is the elimination of the time- 
honored f.a.s. (free alongside) quotation, always associated with water shipments 
of lumber, in favor of the f.o.be cars mill form. 
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Thinking ahead to the long-time trend of the lumber business, one is justified 
in pointedly asxing, in view of the practically 100 per cent production for govorn- 
ment and associated purchases: “What will be the status of the individual mills 
and the industry as a whole when this principal customer withdrews from the 
market?" In brief, this is the situsntion: Waterside mills are facing increasing 
costs because of longer log hauls, some of which are mado from distant Willamette 
Valley points. As long as the present noncompetitive situation prevails, these 
plants, which have been forced into #® market not of their ovm choosing, can xesp 
in the running with inland mills for sales in the interior in spite of added 
trensportetion costse When the war ends and shipping space again is available, 
the water-shipping lumbermmen would like to xow, will they be able to remain as 
suppliers to interior points, will they regain their vosition in the Atlantic ports 
market, and what will their status be in the overseas market? The answer to the 
first tro questions apparently revolves around the problems of log supply, the 
effect which such costs will have upon totsl production costs, and the complex 
roil-water Proight-rate problem. In regard to foreigfn merkeots, if the commercial 
history of the lnst World War is any indication, Pacific Northwest lunbermen would 
appear to have a clear field. 


In spite of the apparent opportunitics overseas, some mill ormers are frenkly 
pessimistic and foresee diminishing productivity for tidewater sawmills, even 
though they are in the midst of one of the greatest sources of timber in the world. 


RAILROADS. When the ifaritime Commission issued its order for the withdrawal 
of all intercoastal shins, almost the entire burden of transporting millions of 
feet of lumber and general cargo fell upon the rail carriers. In January they 
were instructed to avoid taking cargo intended for the water carriors in order to 
avoid inevitable and immediate conrestion which would result from shin withdrswal. 
It is a tribute to the railroads' gonius for orgenization that only minor conges- 
tion occurred in spite of the sugnasnted troop and freight movements, Diligent 
inquiry has feiled to uncover the exact amount end kinds of tonnage which has come 
to the reilroacs as a result of the withdrawal of one of their chief competitor:. 
Suffice it to say that both volume and revenues have been increased. Forest 
products ordinarily contribute about 40 per cent of the railroad revenues in the 
Pacific Northwest. Class I railronds in the western district showed a 39.7 per 
cent increase in freight revenue in February 1942 commared to the same month a 
year earlier; and, for the first quarter, four selected major western railroads 
had a 36 per cent increase on eastbound tonnage over 1941 and a 66 per cent 
increase in westbound freight. The latter wes steel for ship construction, ore for 
aluminum, and vast quantities of government material. 


Problems of routing, organization, equirment, and car allocation are para- 
mount todsy, with the ODT the central clenrinr agency. One contribution which 
alone has greatly spesded the service and efficiency of the cerriers is the 
elimination of partly loaded sackage carse Some points which formerly enjoyed 
package-car service have been eliminated entirely. Cooperating in the effort to 
expedite rail transportation are the Regional Advisory Boards composed of patrons 
of the rail carriers. 


So much tonnsege is awaiting movement to shipyards, steel mills, cantonments, 
and private industry engsged in war work, thet little time is left for rate 
discussions. Fven the flat 6 per cent increase end the modified 3 »er cent 
increase on basic agricultural, mineral, and animal vroducts rates scarcely 
caused a ripple, Lumbermen cccepted the rise without much protest. Nevertheless, 
traffic literoture and private reports indicate that some business houses are 
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filing applications for rate hearings either as oa survival effort in these hectic 
deys or es « basis for entrenchment and an improved competitive position when the 
war ends. The plight of the vegetable-oil pressing mills is a case in point. 
These mills have been deprived of their copra, soybean, and other Orientel imports 
and ore endeavoring to obtain rate adjustments to enable them to haul midwest oil 
seeds to the Pacific Coast at a reduced rate which will enable them to meet out- 
side competition on the finished oils and byproducts in thse western market. 


It is indicated also that some of these petitions will try to force the rail 
rate toward the lower water-carricr rate and thus renew the old railroad- 
intercoastal carrier fight. When normal conditions again prevail it is doubtful 
if such rate contests will ever reach the severity cheracteristic of times past, 
now that the Interstate Commerce Commission has jurisdiction over all carricrs in 
interstate commerce. The return to normel shipping conditions may be accompanied 
by closer coordination between the Interstate Commerce Commission and the Meritime 
Commission. 


Several other problems present themselves. Westbound freight has been 
reduced, if not practically eliminatcd, on common menufactured articles such as 
nutomobiles, washing machines, etc. Revenue freight losses on such items must be 
considerable in view of the high purchasing power of the West Coest states relative 
to these articles, 


Tanker shortage has placed the burden of moving petroleum products upon both. 
railroads and trucks. Reports from trucking headquerters at Washington, D. Ce 
state that 80 per cent more petroleum by volume was heuled in Merch of this year 
over the same month in 1941. 


| CONCLUSION. . One outstanding fact dominates the Northwest transportation 
picture: competition between carriers is practically nonexistent because of the 
overwhelming tonnrges dumped upon rail and truck carriers, Neither one has to 
fight for fréi¢ht now. The whole problem is one of getting materials to pro- 
duction centers as expeditiously as possible. In an all-out wer effort no room 
is left for competitive forces to operate. 





Distribution channels are being rearrangede For example, South American 
green coffee is now coming to New Orleans in greater quantity for wholesaling to 
Pacific Coast states; it was formerly imported directly at San Francisco. A 
movement is on foot among the reilroads to revise their internationel all-rail 
rates to Mexico and Guatemala, presumably because of the present leck of shipping 
space available to southern North American producers of coffee, bananas, chicle, 
and other raw materials of the region. | 


Changes may be looked for after the war. Decentralization of industry with 
the establishment of branch plants in the West will create new marketing problems 
end rate adjustments on eastbound’ freight. Such items as metallic eluninwm, 
magnesium, and other vroducts of electro-metellurgy, as well as liquid fertilizors 
made electrically, will be added to the present list of eastbound comnoditios,. 


Construction of great dams in the Columbia watershed will provide power, 
inland river navigation, and irrigetion which will have a tendency to alter the 
whole economic picture cf the Pacific Northwest. 


- Ce a niente innate: ome. ee 
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BUSINESS ACTIVITY IN 12 OREGON TRADE AREAS!/ 
% Change 
April May (adjewadjusted 
I PORTLAND for days) 
(Clackamas, Colunbia, Multnomah, 
Washington) 
Retail Sales (310 stores) $4,928,265 $4,643,961 — 3.4 adj. 
Bank Debits (27 banks) $273,397,028 $277,654,731 +10.0 adj. 
Building Permits (7 cities) $602,510 $1,521,960 +152.6 
II LOWER VILLAMETTE VALLEY 
(Marion, Polk, Yamhill) 
Retail Sales (44 stores) $400,989 $418,223 +5.6 adj. 
Bank Debits (10 banks) $30,819,934 $26,719,018 —6.1 adj. 
Building Permits (4 cities) $19,834 $20,229 +2.0 
III UPPER WILLAMETTE VALLEY : 
(Benton, Lane Lincoln, Linn) 
Retail Sales (80 stores) $570,960 $590,795 +7.2 adj. 
Bank Debits (13 banks) $25,060,068 $24,710,159 +6.8 adj. 
Building Permits (8 cities) $53,394 $30,784 —42.3 
IV NORTH OREGON COAST 
(Clatsop, Tillamook) 
Retail Sales (28 stores) $155,778 $150,823 ~—1.2 adj. 
Benk Debits (4 banks) $8,008,699 $7,974,838 +7.9 adj. 
Building Permits (3 cities) ¥20,678 $12,085 —41.6 
V DOUGLAS - COOS BAY 
(Coos, Curry, Douglas) 
Retail Sales (22 stores) $106,596 $101,715 —2el adj. 
Bank Debits (6 banks) $6,203,073 $5,700,291 — 0.4 adj. 
Building Permits (6 cities) $14,475 $1,675 -—88.4 
VI SOUTHERN OREGON 
(Jackson, Josephine) 
Retail Srles (29 stores) $231,870 $232,504 + 0.4 adj. 
Bank Debits (5 banks) $13,108,250 $13,429,476 +11.0 adj. 
Building Permits (4 cities) $30,938 $11,317 —63.4 


1/ Retail Sales-Independent Stores as reported by the San Francisco office of the 
U.S. Bureau of the Census; bank debits and building permits as reported to the 
Bureau of Business Research. 
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BUSINESS ACTIVITY IN 12 OREGON TRADE AREAS 


UPPER COLUMBIA RIVER 
(Gilliam, Hood River, Sherman, 
Wasco, Wheeler) 


Retail Sales 
Bank Debits (6 banks) 
Building Permits (2 cities) 


PEN DLETON 
(Morrow, Umatilla) 


Retail Sales 
Bank Debits (6 banks) 
Building Permits (4 cities) 


CENTRAL OREGON 
(Crook, Deschutes, Jefferson) 


Retail Sales 
Bank Debits (4 banks) 
Building Permits (3 cities) 


KLAMATH FALLS - LAKEVIEW 
(Klamath, Lake) 


Retail Sales 
Bank Debits (4 banks) 
Building Permits (1 city) 


BAKER - LA GRANDE 
(Baker, Grant, Union, Wallowa) 


Retail Sales 
Bank Debits (9 banks) 
Building Permits (2 cities) 


BURNS = ONTARIO 
(Harney, Malheur) 


Retail Sales 
Benk Debits (3 banks) 


April 


1/ 
$6,134,534 
$150,150 


1 
a ae 
$37,303 


2/ 
$5,540,690 
$7,850 


2 
$12,562,226 
$8,470 


3/ 
$6,772,252 
$5,715 


3/ 
$2,926,445 


May 


V/ 
$5,350,226 
$250 


/ 
46, 827 ,538 
$4,150 


2 
$5,193, 721 
$160 


2/ 
$11,863,434 
' $8,595 


3 
6.20, 993 
$7,570 


5 
$2,374,034 


% Change 
(adjiveadjusted 


for days) 


l 
Us 
99.8 


od 
+10.7 


—88, 9 


z. 
+ 1.5 


--98.0 


2/ 


- wv adj. 





Building Permits (3 cities) $2,680 - $925 


~-65.5 





—— 


1/ Twenty-two stores in the Upper Columbia River and Pendleton areas report sales oi 
$120,461 in April, $119,320 in May, an increase of 2.3 per cent, adjusted. 


2/ Twenty-nine stores in the Central Oregon and Klanath Falls-Lakeview areas report 
sales of $208,197 in April, $202,943 in ifay, an increase of 0.1 per cent, adj. 


3/ Twenty-one stores in the Baker-LaGrande and Burns-Ontario areas report sales 
of $86,964 in April, $96,828 in May, an increase of 11.6 per cent, adj. 
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OREGON BUSINESS -. MAY 


General Business. The rate of business activity in Oregon, generally 
speaking, increased in May as compared with the preceding month, although the 
increase was far from widespread throughout the state. Debits to individual 
accounts of 97 banks and branches increased 7.4 per cent (adjusted for days). 
Increases were 10 per cent or more in the Portland, Southern Oregon, and Pendleton 
areas, while substantial decreases occurred in the Lower Willamette Valley, 

Upper Columbia River, and Burns-Ontario areas. Other indices, on a statewide 
basis (see page 1) likewise showed improvement. 


Retail Sales. Sales of the 691 independent retailers in Oregon who renorted 
to the San Francisco office of the U. S. Bureau of the Census increased 1.6 per 
cent (adjusted for days) in May over April, In many respects, retail trade was 
disappointing, due, perhaps, to poor weathor and the decline of buying against 
price advances. Decreases occurred in sales of department stores, epparel stores, 
furniture and household goods, and lumber and building materials. May 1942 
dollar sales were only 0.7 per cent higher than sales in Mey 1941, in spite of the 
Substantially higher level of prices. March and April sales in 1942 were 9.8 per 
cent and 6.5 per cent respectively above the corresponding months in 1941. 


Percentage changes by areas for May 2s compared with April ranged from an 
increase of 11.6 per cent for the Baker-LaGrande and Burns-Ontario ereas combined 
to a decrease of 3.4 per cent for the Portland area. (See pages 6 and 7.) Changes 
over May 1941 were as follows; 


% Change 
Area Mey 1942 over May 1941 

Portland —1.2 

Lower Willamette Valley no change 
Upper Willamette Valley —7.5 

North Oregon Coast — 4,9 
Douglas-Coos Bay — Sel 
Southern Oregon + 41,4 

Upper Columbia River and Pendleton —11.6 

Central Oregon and Klamath Falls-Lakeview — 529 
Baker-LaGrande and Burns-Ontario —14,5 
Percentage changes by lines of merchandise weresg 

% Change % Change 


May 1942 over April 1942 May 1942 over May 1941 
(adjusted for days) 


Department Stores ~~ 562 + 10.0 
Food Stores Group + 6,7 + 16.4 
Eating & Drinking Places Group +See + 26.6 
Drug Stores +12.7 + 29,9 
Apparel Stores Group —-7.5 + 18.7 
Motor Vehicle Dealers + 6.3 - 79.7 
Furniture-Household-Redio Group — 4.7 — 14.0 
Lumber-Building-Herdware Groun —10.2 + 10,4 


Percentage chances are based upon reported figures and are not adjusted 
for price changes. 
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Building Permits. Forty-seven Oregon cities issued building permits author- 
izing $1,519,700 of construction in May, an increase of 69.8 per cent over the 
$953,997 reported by the seme cities for April. The entire increase was due to 
permits for defense housing in Portland, which accounted for almost 95 per cent of: 
the total permits issued. The other forty-six cities issued permits with a total 
valuation of only $108,590, a decrease of 71 per cent as compared with the already 
low level of April. 


Permits for new residential construction totalled $1,287,425, an increase of 
199.1 per cent over April; new non-residential permits were $200,867, a decrease 
of 40.5 per cent; and permits for additions, alterations and repairs were $131,408, 
a decrease of 29.3 per cent. _Chenges in total permits issued by Oregon cities over 
10,000 in population were: Portland, + 109.4; Salem, + 93.3; Eugene, = 82.9; 
Astoria, - 59.1; Medford, - 90.6; Pendleton, - 89.5; Klamath Falls, #1.5. 


Lumber Production. Production, shipments, and orders received in the West 
Coast (Western Oregon and Western Washington) and Western Pine (Eestern Oregon and. 
Eastern Washington) areas were reported by the National Lumber Manufacturers Asso 
ciation for four weeks ending Mey 30 and the same period a year ago as follows; 





May 1942 
(M bd. ft.) 


May 1941 


% Change 
(M bd. ft.) 


-West Coast 


Production 
Shipments 
Orders Received 
Unfilled Orders 
May 30, 1942 and May 31, 1941 


Western Pine 


Production 
Shipments 
Orders Received 
Unfilled Orders 
May 30,°1942 and Hay 31, 1941 


496,099 
555,126 
617, 902 
824,570 


294,288 
312,834 
324,272 
452,173 


449,120 
505, 884 
555,827 
639, 770 


321,761 
321,552 
343,695 
380,616 


— 8.5 
— 2.7 
— 5e7 
+18.9 


Life Insurance Sales. Sales of ordinary life insurance in Oregon increased 
8.3 per cent over April, but were only 88 per cent of sales in May 1941. For the 
year to date, sales were 15 per cent above 1941. Corresponding figures for the 
nation were: a decrease of 1 per cent under April; 76 per cent of sales in May 
1941; 9 per cent above 1941 for the year to date. 


L.M.F. 
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Building Permits. Forty-seven Oregon cities issued building permits author- 
izing $1,319,700 of construction in May, an increase of 69.8 per cent over the 
$953,997 reported by the same cities for April. The entire increase was due to 
permits for defense housing in Portland, which accounted for almost 95 per cent of: 
the total permits issued. The other forty-six cities issued permits with a total 
valuation of only $108,590, a decrease of 71 per cent as compared with the already 
low level of April. 


Permits for new residential construction totalled $1,287,425, an increase of 
199.1 per cent over April; new non-residential permits were $200,867, a decrease 
of 40.5 per cent; and permits for additions, alterations and repairs were $131,408, 
a decrease of 29.3 per cent. Chenges in total permits issued by Oregon cities over 
10,000 in population were: Portland, + 109.4; Salem, + 95.3; Eugene, = 82.9; 
Astoria, - 59.1; Medford, - 90.6; Pendleton, - 89.5; Klamath Falls, # 1.5. 


Lumber Production. Production, shipments, and orders received in the West 
Coast (Western Oregon and Western Washington) and Western Pine (Eestern Oregon and. 
Eastern Washington) areas were reported by the National Lumber Manufacturers Asso« 
ciation for four weeks ending Mey 50 and the same period a year ago as follows: 





May 1942 May 1941 % Change 
(M bd. ft.) (M bd. ft.) 
-West Coast 
Production 496,099 449,120 +10.5 
Shipments 555,126 505, 884 + 9.7 
Orders Received 617,902 555,827 +11.2 
Unfilled Orders 824,570 639, 770 + 28.9 
May 30, 1942 and May 31, 1941 
Western Pine 
Production 294,288 321,761 — 8.5 
Shipments 312,834 $21,552 — 2.7 
Orders Received 324,272 343,695 — 5e7 
Unfilled Orders 452,473 580,616 +18.9 


May 30, 1942 and Hay 31,1941 


Life Insurance Sales 


Sales of ordinary life insurance in Oregon increased 
8.3 per cent over April, but were only 88 per cent of sales in May 1941. 
year to date, sales were 15 per cent above 1941. 


For the 
Corresponding figures for the 


nation were: a decrease of 1 per cent under April; 76 per cent of sales in May 
1941; 9 per cent above 1941 for the year to date. 


L.w.F. 
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